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Item 1 Introduction – Quincy Cass Associates, Inc. is a broker-dealer with the Securities and Exchange 
Commission, and is a member of the Financial Industry Regulatory Authority (FINRA) and the Securities 
Investor Protection Corporation (SIPC). QCA Capital Management is a state-registered Investment Advisor. 
Brokerage and investment advisory services and fees differ and it is important for you to understand these 
differences. Investment advisory services and fees our explained in detail in the advisory brochure provided 
by our subsidiary QCA Capital Management to its clients. 
 
Free and simple tools are available to research firms and financial professionals at 
www.Investor.gov/CRS , which also provides educational materials about broker-dealers, 
investment advisers, and investing. 
 
Item 2 – What investment services and advice can you provide me? 
Quincy Cass Associates offer brokerage services and offers recommendations and advice without limitation 
to retail investors, including buying and selling securities which include Exchange-listed securities, 
Securities traded over-the-counter, Foreign issuers, Corporate debt securities (other than commercial 
paper), Preferred Securities, Master Limited Partnerships and Real Estate Investment Trusts, Certificates 
of deposit, Municipal securities, Mutual fund shares, United States government securities, Warrants and 
Option contracts on securities, as well as 529 plans for education.   
 
Important Note: The retail investor makes the ultimate and final decision regarding the purchase or sale of 
investments. 
 
As itemized in the first paragraph of Item 2 above, Quincy Cass Associates make available to clients a 
broad range of securities, products, and investment vehicles, except, however, Quincy Cass Associates 
does not make available to clients commodity futures.  For further information about these products and 
types of investments, please see: https://www.quincycass.com/investments/.  In addition, please note that, 
in the context of the foregoing products and investments, the clients of Quincy Cass Associates may include 
individuals or high net worth individuals, trusts or estates, pension and profit-sharing plans, charitable 
organizations and foundations, and corporations or business entities other than those listed above. 
 
After an initial consultation with the client to determine their investment objectives, risk parameters and 
liquidity requirements, Quincy Cass Associates suggests appropriate asset allocation and a portfolio 
strategy. Retail investor accounts will be reviewed at least annually, and augmented by special reviews that 
are triggered by significant economic, political, industry, and company events.  This account review is not 
considered “account monitoring,” nor does it in itself create an implied agreement with the retail customer 
to monitor the customer’s account.  Retail clients are recommended to monitor their account(s) on a more 
frequent basis.  There is no minimum account size for brokerage investors. 
 
Conversation starter: Given my financial situation, should I choose a brokerage service? Why or why not? 
How will you choose investments to recommend to me? What is your relevant experience, including your 
licenses, education and other qualifications? What do these qualifications mean? 
 
 
 



Item 3 – What fees will I pay? 
Quincy Cass Associates brokerage clients will pay a commission on each transaction based on the 
transaction value of the investment. Therefore, the more transactions in your account means the more 
expenses you will incur. This creates a conflict of interest in that commissions provide an incentive for the 
firm to encourage you to trade often. In addition, each transaction will incur a service fee to cover postage, 
handling and numerous back-office functions, while sales will incur an activity assessment fee paid to 
government regulators. You will pay these fees and costs whether you make or lose money on your 
investments. Fees and costs will reduce any amount of money you make on your investments over time. 
Please make sure you understand what fees and costs you are paying. 
 
Conversation starter: Help me understand how these fees and costs might affect my investments. If I give 
you $10,000 to invest, how much will go to fees and costs, and how much will be invested for me? 
 
What are your legal obligations when providing recommendations? How else does your firm make 
money and what conflicts of interest do you have?” 
 
When we provide you with a recommendation, we have to act in your best interest and not put our interest 
ahead of yours. At the same time, the way we make money creates some conflicts of interest. You should 
understand and ask us about these conflicts because they can affect the recommendations, we provide 
you. Here are some examples: 
 

 The more trades placed in your brokerage account, the more in transaction-based compensation 
you would be potentially charged.  We and our Financial Professionals may therefore have an 
incentive to encourage you to trade more often. 

 Examples of the most common fees and costs 
 Certain investments (mutual funds for example) have underlying expenses, or expense ratios; 

Custodial fees; Account maintenance fees; transaction fees. 
 
Conversation starter: How might your conflicts of interest affect me, and how will you address them? 
 
How do your financial professionals make money? 
Quincy Cass Associates brokerage clients will pay a commission to Quincy Cass Associates of which a 
percentage is shared with your financial professional on each transaction based on the transaction value 
of the investment and may possibly include non-cash compensation. This creates a conflict of interest in 
that commissions provide an incentive for your financial professional to encourage you to trade often. 
 
Item 4 – Do you or your financial professionals have legal or a disciplinary history?  
No. 
 
Please visit https://www.investor.gov/CRS for a free and simple search tool to research Quincy Cass 
Associates and our financial professionals.  You may also use https://brokercheck.finra.org/ to perform the 
same research. 
 
Conversation starter: 
As a financial professional, do you have any disciplinary history? For what type of conduct? 
 
IMPORTANT 
 
Item 5 – Additional Information - You can get and request up-to-date information about Quincy Cass 
Associates, including a current copy of Form CRS, on our website at 
www.quincycass.com/resources/regulatory, or by calling us at 310-473-4411, or by emailing us at 
info@quincycass.com, or by visiting our office during normal business hours.  Also, please visit 
https://www.quincycass.com/investments/ for more information about Quincy Cass Associates’ brokerage 
services. 
 
Conversation starter: 
Who is my primary contact person? Is he or she a representative of an investment advisor or a broker 
dealer? Who can I talk to if I have concerns about how this person is treating me? 


